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YBegomieHne o NOATBEPIXKAEHUN
KpeauTtHoro peutuHra 000 «CK «Cornacue»

YBaxkaemas Maunsa AnekcaHapoBsHa!

Hactosawmm yBesomnsem, YTO B COOTBETCTBMM C PeLUeHWeM PEeUTUHIOBOro KomuteTa
ot 28.09.2017, AKPA nogteepauno kpeantHbln pentHr 000 «CK «Cornacue» Ha ypoBHe
BBB +(RU), nporHo3 — ctabuibHbIN.

KomnoHeHmo! kpedumHoz20 pelimuH2a:
e OCK: bbb-
e JonosHUMeneHas koppekmuposka +2 cmyneHu k OCK

B cootsetcTBuM ¢ N.2.1.4 gorosopa 06 OCyLLEeCTBAEHUN PENTUHIOBBIX AENCTBUNA, B LiensaxX
ycTpaHeHusi  GakTUJYeckMx OownboK U UCKAIOYEHUA  KOHOUAEHUMaNbHOW  MHGOPMaLuK,
Hanpas/ifieM NPecc-penuns, Coaep>kaluii MHGOPMaLIMIO O NPUCBOEHHOM KPEANTHOM PenTUHre 1
NPOrHo3e Mo KPeauTHOMY PEnTUHTY. B COOTBETCTBMM C yCTaHOB/EHHbIMU Npouesypamu, AKPA
naaHupyeT onybAnKoBaTh yKkasaHHbIA npecc-peans He nosgHee 02.10.2018.

B cnyvae Hecornacus C MNPUHSATBIM PELEHUEM MO YPOBHIO KPEAWUTHOTO pPerTUHra
(NporHo3a no kpeauTHoMmy penTtuHry) 000 «CK «Cornacue» Bnpase B cpok ao 02.10.2018
nogatb B AKPA MOTMBMPOBaHHYIO aneansLuio, kotopas byser paccMOTpeHa B COOTBETCTBUM C
YCTaHOB/IEHHOW NpoLeAypOon.

Mocne nybankauuu npecc-pennsa Ha uHtepHer-cante AKPA nudopmaums o KpeauTHOM
peutuHre moxet nepegasatbcs 000 «CK «Cornacmue» TpeTbuM MLUAM W NCNO/Ab30BaTbCA B
COOTBETCTBMM C AEWCTBYHOLMM 3aKOHOAATE/NbCTBOM. B cayyae camMoCTOATE/IbHOrO PacKpbITUS
000 CK «Cornacme» cBejeHUI O HacToslem KpegmuTHoM pentuHre, AKPA paccmatpusaer 310



AEUCTBME KaK MoJiyueHue coracus co cTopoHsl 000 «CK «Cornacue» Ha packpbitue AKPA
yKasaHHOW UHGopMaLuu.

Obpalyaem Baie BHUMaHWe, YTO B LieNAX MOAAEPXKAHWS MPUCBOEHHOTO KPEeAWUTHOro
peituHra AKPA HeobxoAMMO CBOEBpeMeHHO noayuath o1 000 «CK «Cornacues» MONHYIO 1
AOCTOBEPHYIO MHGOPMALIMIO B COOTBETCTBUM C YCNOBUAMM 3aK/HOUeHHOro gorosopa. Mpocum
HanpaeBaATb YyKasaHHyt0 MHOOPMauMio Mo caegyrowmMm agpecam: alexey.bredikhin@acra-
ratings.ru , evgeniy.sharapov@acra-ratings.ru

Bca nHpopmaums, cogepxaliascs B HaCTOALLEM MUCbME U MPUAOXKEHUM K HEMY, ABAAETCA
KOHOVAEHLMANBHOW 1 NOANEXNT 3aluUTe 4O MOMEHTa eé Onyb/MKOBaHWS B COOTBETCTBUU C
YCTaHOBNEHHbLIMY NpoLeaypamu.

I'Ipvmoerme: MPOEKT npecc-pennsa o NOATBEPXAEHUN KPeAUTHOTO peVITMHFa Ha PYCCKOM A3blKe,
Ha< A, B 3NEKTPOHHOM BuUje.

Mn peacenatensb peVITM HFroOBOro KOMUTETa

Crapwmn anpektop, PykoBogutens rpynmb \7
.}j):iag/.o/
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AHanutnveckoe Kpeautnoe Peiftudrosoe Arentcreo (AKPA} cospano B 2015 roay. Axumosepamut AKPA seastotcs 27
KpynHe#lunx koMnanni Pocerin, npeacrasasiowime GuHaHCoBEIA 1 KOPrOPaTUBHLIA CEKTOPE, 8 YCTaBHBIN KarUTan cOCTABsET
6onee 3 mapa py6. OcHosHas 3agaua AKPA — npefocTasieHre KauecTBEHHOTO PEMTUHIOBOTO NPOAYKTa NONb3OBATEAM
POCCHACKOTO PERTUHIOBOTO PhiHKa. MeTO4ONOIMY 1 BHYTREHHUE JOKyMeHTh AKPA paspabaTsiBaioTes B COOTBETCTBUN C
TPe6OBaHUAMY POCCUIACKOTO 3aKOHOAATEALCTBE 1 € YUETOM AYHLUINX MUROBLIX NPAKTUK B PENTURIOBON AEATENRHOCTH,

MpeactasnenHas nHGOPMALMA, BKAIOHAA, NOMUMO MPOUETO, KPEAUTHBIE W HEKPEAMTHBIE PERTUHTY, HaKTOPL! PeiTUHIOBON
OLEHKM, F1OAPOOHBIE Pe3yNbTaThl KPEAUTHOTO aHAIN33, METOACACTMM, MOAEM, NPOFHO3bI, aHanuTHUecKne ob3ops “
Martepuanbli W UHYIO UHGOPMaLKIo, pasmelleriyro Ha calite AKPA (ganee ~ WMudopmauns), a Takxke fporpammHoe
obecneuenne CaiTa 1 uHble NPUACKEHNS, MPEAHASHAUEHE! AN VCTIO/bI0BAHUA NCKAIOUUTENLHO B O3HAKOMATENLHLIX LIEASX.
Hacroswas NHopMaums He MOXNET MOANPULMPOBATLCS, BOCTIPOUIBOAUTLCR, PACMPOCTPAHATECS MOGLIM CHOCOBOM U B
No6OR  GOpME HM MOAHOCTHIO, HM YBCTUUYHO B PERJAMHBIX MATEpWanax, B pamKkax MEeponpuaTuii Mo CBAzAM ¢
OBWECTBEHHOCTBIO, B CBOAKEX HOBOCTEN, 8 KOMMEPUYECKMX MATEPUanax yav oTueTax 6e3 npeaBapuTeibHOrO MUCbMEHHORO
COFNIACKA CO CTOPOHBI AKPA 1 cCbiku Ha UCTOUHNK. McnonbsoBanne MIHpopMaLmu B HapylieHve ykasaHRbIx ToeGoBanuii v 8
HE33KOHHBIX Leaax 3anpelieHo,

Kpeauntrbie pelituin AKPA oTpaxatoT Muerre AKPA OTHOCUTENBHO CrIoCOBHOCTI PERTUHIVEMOTO LA UCHIONHATS MPUHATLIE
Ha ceba QUHAHCOBbIE ODA3aTENLCTBA AW OTHOCUTENBHO KPEAMTHOTO DUCKA OTAE/bHBIX (QUHAHCOBLIX OGR3aTENLCTE W
WHCTPYMEHTOB PEATUHIYEMOTO IMLa Ha MOMEHT OnyBAVKoBaHWsA cooTaeTCTBY OWENR ViHdopMaLuui.

Hekpeanthoie peittuirs AKPA oTpaxaloT mHeHue AKPA O HEKOTOPLIX HEKPEANTHHIX PUCKaX, npuHUMaembix Ha cebn
3aMHTEPECOBAHHDIMW INLEMU MDY B3aMMOARUCTBIY C PEHTUHIYEMbIM MNLLOM.

MpuceanBaeMbie KDEAUTHBIE 1 HEKPEAUTHbIE PERTUHIA OTPAXAIOT BCHO OTHOCALLYHOCH K PEMTVHIYEMOMY VLY 1 HAXOAALLYHOCH
B pacnopmxerity AKPA cyluecTeenHyto nhdopmaymio (BkAOUaA MHOOPMALMIO, MOAYUEHHYHO OT TPETBUX AL, KauecTBo, 1
AoCTOBEPHOCTE KOTOPOR AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTH 33 AOCTOBEPHOCTH uHGoOpMay My,
NPEAOCTABACHHOM KMEHTAMI Wik CBA3AHHBIMK TPETLUMY CTOPOHaM. AKPA He OCYLLeCTBASET ayAnTa MAM MHO NPOBEPKY
MPEACTABAEHHbBIX AAHHBIX 11 HE HECeT OTBETCTBEHHOCTH 32 MX TOUHOCTL 4 NOAHOTY. AKPA NpoBOAYT PeRTUHIOBLIA aHaan3
NPeACTaBAeHHON  KIMEeHTaMn MHOOPMaLMY ¢ UCTIONL30BAHKEM COBCTBEHHLIX METOAO/NOMIA. TeKCTs YTBEDXNAEHHBIX
METOAOAOTMIA ZOCTYNHLI Ha Caiite AKPA o appecy: www.acra-ratings.ru/criteria.

EANHCTBEHHBIM UCTOUHIKOM, OTPAXAIOLLMM aKTYaNbHYIO IHPOPMALUIO, B TOM YUCHE O KPEAUTHBIX 1 HEKPEAUTHBIX PeTVIHIax,
npviceanBaemslx AKPA, aBasieTcs opuLnansHblil uHTepHeT-cailT AKPA — www.acra-ratings.ru, MHQopMaLms npecTaBanercs
Ha YCIOBUM <KAK £CTbs.

NHdopmalna AOMKHa paccMaTpUBaTLCA MOAL3OBATENAMN NCKAIOUMTENBHO Kak MHeHue AKPA 1 He aBnfeTca COBeToM,
PeKOMeHAaLel, NPeANOKEHUEM NOKYNATh, AEPXaTe MM NPOAABATE LEHHbIE ByMaru i Mobsle GUHAHCOBbIE MHCTPYMEHTbI,
obepTol UM PEKAaMON,

AKPA, ero pabothvky, a Take addunuposaktbie ¢ AKPA nuua (ganee — CTopoHsl AKPA) He NpejoCTasAfioT HUKAKOH
BbIpaX@HHOU B KaKOW-MBO GOopMe nan KakuM-1nbo 0BPa3OM HEMOCPEACTBEHHON MY NOAPA3YMEBAEMON TapaHTm B
OTHOLLEHNM TOYHOCTY, CBOEBPEMEHHOCTH, MOAHOTL MW NPUrogHocTy VIHGOpMaUMY AN APUHATAR VHBECTULMOHHBLIX WU
Kakux-/mbo uHbIX pelleHuid. AKPA He BoINoAHAET GYHKUMM GUAYLMBPYS, aYANTOPE, MHBECTULMOHHONG WA DUHAHCOBOTO
KOHCYIbTaHTa. VHGOPMELUA SONKHA PACLIEHMBATLCA MCKIKOUNTENEHO KaK OANR 13 DAKTOPOB, BANAOLNK Ha UHBECTULMOHHOE
MM MHOE GU3HEC-PELUEHNE, NPUHIMAEMOE MH0BLIM IMLUOM, UCIOALIYIOUMM ee. KaxAoMy M3 TakuxX /il HeoBXOAUMO
NPOBECTH COBCTBEHHOE MCCABAOBAHNE U AaTh COBCTBEHHYIO OLEHKY YUACTHVIKY GMHAHCOBOTO PhiHKA, 8 TAKKE IMUTEHTY 1 €10
AONTOBLIM 0BA3ATENLCTBAM, KOTOPbIE MOTYT PaccMmaTpueateCd B KauecTBe OGbEKTa NOKYMKM, NMPOAAKY WM BAAAEHMA.
MNons3osarens NHOOPMALMN ACKKHE! APUHUMET PELIEHNS CAMOCTOATeNbHO, APUBAEKas COBCTBEHHLIX HE3aBUCHMbIX
KOHCYNbTAHTOB, €C/IW COUTYT 3TO HEOOXOAMMBIM,

Croporbl AKPA He HECYT OTBETCTBEHHOCTM 3a Mmobble AERCTEMA, COBEpILEHHbIE MOGALIOBATENAMN HA OCHOBE AaHHOW
Virdopmatnn. CToporbl AKPA s npy kakux 0BCTOSTENLCTBAX HE HECYT OTBETCTBEHHOCTY 38 MOBbIe NPAMbIE, KOCBEHHbIE W
CayHaiitbie YOBITKY W M3AEPXKKN, BOZHUKIINE Y fIONL30BATENEN B CBA3M C MHTERMPETALMAMY, BHIBOAAMM, PEIOMEHAALIMAMY 1
MHbBIMU AEACTBUAMY TPETHIUX AL, NPAMO UAK KOCBEHHO CBA3AHHBIMW € Takol uadopmaumei.

Vidopmauus, npegoctasnseman AKPA, akTyanbHa Ha ATy NOATOTOBKY 1 ONyBIUKOBAHNA MaTEPUAJIOB U MOXET W3MEHATHCA
AKPA B gansHeiiuiem. AKPA He 0673aH0 0BHOBNAT, M3MEHATE, JONOAHATL VIHOOPMALMIO MK YBEAOMAATE KOrO-an6o ob
3TOM, €L/ 3TO HE GbiN0 3aQUKCMPOBAHO OTAEABHO B MUCLMEHHOM COTAALIEHUA WA He TPeBYeTcA B COOTBETCTBUY ¢
3aKOHOAATeNbCTBOM Poccuiickoi Oegepauni.

AKPA He oKasbiBaeT KOHCYyAbTAaUMOHHbIX yonyr., AKPA MOXeT oKasbigaTh JONOAHWTEALHLIE YCAYTY, €A 3TO He CO3AaeT
KOHQIMKTE NHTEPECOB C PEWTUHTOBOW AEHTENLHOCTLIO.

AKPA v erG paboTHUKU MPefNPUHUMAEIOT BCE PasyMHble Mepbl ANA 3alunTel BCel umMerowlelica B ux pacnopsKeHni
KOHOUABHUMANLHOR /WA WHON CYWIeCTBEHHONW HenyBANYHON WHPOPMAUMN OT MOLIBHHUUECKUX AEUCTBUWM, Kpaxw,
HENPABOMEPHOTQ UCNIOAL30BAHUA WKW HeNpeAHaMePEHHOTo packpoitud. AKPA obecrieunBaer 3aluTy KOHGUIEHUWANEHOM
MHOOPMALMY, NONYHEHHON B NPoLecce AEATENbHOCTH, B COOTBETCTBUM ¢ TPEBOBAHUAMU 3aKOHOAATENBCTBA POCCHACKON
depepauyn.
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AKPA noATBEpANAO KPEAUTHbBIN PENTUHT
000 «CK «Cornacue» Ha yposHe BBB+(RU),
nporHo3 «CtabunbHbIN»

Kpeautheid  pevituir OO0 «CK  «Cornacue» (ganee — «Cornacue», Komnanws)
onpejenseTcs CUbHLIM BusHec-NnpoduieM u cnabbiM GUHAHCOBLIM Npoduaem npu
a/eKBaTHOM KauecTBe ynpaBieHWs. HeratveBHOe paBiieHWe Ha OUEHKY peiTuHra
OKa3blBaeT OUEeHKa JIMKBUAHOCTU W KayectBa akTmBoB KomnaHuu. [MO3nTUBHbLIMU
dakTopamMu OLIEHKU ABAAKOTCA YCTOWUMBbIE NO3NLMK «COrNacus» Ha PhIHKE, OXUAaeMble
YMEPEHHO CW/bHble OnepauWoHHble MoKasaTeau, a Takke crabuibHas ¢duHaHcosas
noasepskka KomnaHuu akuMoHepom.

«Cornacvie» — yHuBepCabHas CTpaxoBas KoMMNaHus deAepanbHOro YpoBHS, BXOAALLAS B
coctas rpynnbl OHIKCUM. EANHCTBEHHBIN KOHeuHblli GeHeduumap Komnanum —
Muxaun lNpoxopos. lNproputeTHOe Hanpae/ieHne AesTeNbHOCTU — aBTOCTPAaXOBaHMe
(aBTokacko, OCATO, f06poBoALHOE CTPaxOBaHWe aBTOrPaXAaHCKON OTBETCTBEHHOCTM),
Ha KoTopoe npuxoauTcs okono 70% crpaxosoro noptens. Mo gaHHbIM 3a 2017 rog, no
06bemy cTpaxoBbix npemuii «Cornacue» 3aHnMaet 11-e MecTo Ha peiHke Poccuu.

CunbHbIA 6u3HeC-NPOodUIb ONpPeseNseTcs NPEXAe BCEro PbIHOYHBIMU MO3ULUAMU
KomnaHuu Ha poccuinckom CTpaxoBoM pbiHKe. PbiHOUHas £0as «Cornacua», no AaHHbIM
3a 2017 rog, cocranset 3% npu CUAbHBIX MO3ULMSAX B CErMeHTe aBTokacko (8% pbIHKa 3a
yKasaHHbln  nepuod). [uBepcuduKaLma  KAUEHTCKOW 6asbl  OLEHUBAeTCs  Kak
CpaBHUTE/IbHO Bbicokas. AKPA onpezenseT KauecTBO NPOAYKTOBOTrO psga KomnaHum kak
xopolee. KaHanbl NpoAaxk CTpaxoBbiX MNPOAYKTOB AOCTaTOMHO AUBEPCUPULMPOBAHBI:
nopagka 50% CTpaxoBbIX NpemMuii coBUparTCa Uepe3 KOHTPOIMPYEMYIO CeTb areHTOB-
Gu3ML, NPAMBIE NPOAAXKM COCTaBAAIOT 0K0A0 20% OT obLuero o6bema.

HauunHas c 2013 roga onepaunorHas 3gdekTMBHOCTL KoMnaHum cTabunbHO yayuLuaeTcs.
Kom6rHMpoBaHHbIi KO3pULMEHT cHukaeTcs 1 no utoram 2018 roza OXUAAETCA Ha
yposHe 0,93. B nepuog ¢ 2016 no 2017 roa «Cornacuto» yAanoch BEPHYTHCA K POCTY NOCAe
CHueHus obbemos noptdens B 2014-m n 2015-m. Mo oueHke AKPA, panbHeiiwas
CpeaHecpoyHas AuHamuka rnoptdens OyaeT NPUMEPHO COBMafaTb C  PbIHOYHOM
AVHAMUKOWN B COOTBETCTBYIOLLMX CErMEHTaxX CTPaxoBoro pbiHka PO,

Cnabblit prHaHCOBbIN NPOPUAbL 0BYC/IOBIEH HU3KOW OLIEHKOI Tekyliel NMKBUAHOCTY
n KavectBa akTvBoB KomnaHun. KosppuLmeHT TekyLen IMKBUAHOCTY, PacCUUTaHHbIN MO
meTtogonorum AKPA, coctasnsier 1,08 (3HaueHne KOIDPULIMEHTA, COOTBETCTBYIOLLENO
a/\eKBaTHOW TeKyLel NKBUAHOCTU no kputepuam AKPA, — Hike 1,1). JoarocpouHas
JKBUAHOCTb  Obina OueHeHa Kak ajekBaTHas BBMAY cnocobHocT «Cornacus»
reHepupoBaTb MOJIOXKUTENbHbIA JAEHEXHDIA MOTOK OT OMEepaLMOHHON AEATeNbHOCTV U
NJaHVpPyeMOo KanutaavsaLmm YicToli npubsiin.

HecmoTps Ha mepeoueHKy HEKOTOPbIX aKTWBOB, OKAa3aBLIYlD HeraTyBHOE BAMSHWE Ha
COBCTBEHHbIE CPEACTBA, OLeHKa AOCTaTouHOCTM KanuTana «Cornacusi» octanach Ha
YPOBHE, NpeBbIWatoLLEM OLIEHKY APYrX KOMMNOHEHT GuHaHcoBoro npopuas Komnauuu.
B To e Bpems cokpalieHne CymMMbl COBCTBEHHbIX CPEACTB CHU3MIO KO3pOULMEHT
OTHOLUEHNA CYMMbl aKTUBOB W KanuTaia, UTo HeraTMBHO MOBJ/IMAIO Ha OLEHKY KayecTsa
akTvBoB. Ha 6anaHce KomnaHum octaetcs 60/bluas 405 aKTUBOB C BbICOKMM UHAEKCOM
puvcka: Ha B/OXEHWS B 3eMeJ/ibHble aKTWBbl, OTNOXEHHbIE Ha/JOroBble aKTWBbLI U
HemaTepuasbHble akTvBbl, NO oueHke AKPA, npuxogutca okono 16% oT obuei
CTOMMOCTW aKTUBOB. [lOMONHNTENbHOE AaBAEHNE Ha OLIEHKY KauecTBa aKTUBOB OKasanu
CyWlecTBeHHass MO CPaBHEHUIO C COBCTBEHHLIMU CPEACTBAMU CyMMa BAOXEHWI B
$U1HaHCcOBbIe MHCTPYMEHTbI CBA3aHHbIX AnL, (6oiee 50% OT CyMMbI COBCTBEHHbIX CPEACTB),
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a TakXe CPaBHUTE/IbHO BbICOKaA KOHLIEHTPaLMA akTMBOB: 44% aKTMBOB NPUXOAATCA Ha 10
KPYNHEALWMX BAOXKEHWI (C y4eTOoM 06beayHeHUs No rpynnam B3auMoCBA3aHHbIX JuLL).

KauecrBo ynpaBieHusa KomnaHuu 6bin1o OueHeHO KaK agekBaTHOe C y4eTOM NO3UTUBHbIX
OUEHOK OmnbITa U CTPYKTYPbl MEHEAXKMEHTA, CTPATErMYeCKoro BUAeHNA 1 ynpasaeHus.

CrabunbHas AONOJHMTENbHAA NOAAEPIKKA, OKasblBaeMas akKUMOHepom B ¢opme
B/IOXEHWIA B KanuTtaa, a Takke FOTOBHOCTb OKasblBaTb MOAAEPXKKY B 6yayuiem
obycnasausatoT ucnonbsoBaHme  AKPA WNHAWBUAYaNbHOW NONOXUTENbHOW
KOPPeKTUPOBKY K ypoBHIO OCK Ha Be peiTUHIOBbIX CTYNEHH.

Kniouesbie AonyueHunsa e peanusauma 6usHec-ruilaHoB KommaHuu Ha ropusoHte 12-18 mecsaues
B COOTBETCTBUUN C NPOrHO30M MEHEAXKMEHTa;
® COXpaHeHVe roTOBHOCTM OCHOBHOTrO aKLMoHepa okasbiBaTb Noaaepskky KoMmnanuu;
®  KOMOWHMPOBaAHHBIN KOIGPULIMEHT He Bbille 1.

®daKTopbl BO3SMO)XHOIO «CrabunbHbIA» MPOrHO3 npejrionaraeT ¢ Haubosee BLICOKOW AoJiell BEPOATHOCTU
U3MeHeHMUs NporHosa HEU3MEHHOCTb PENTUHra Ha ropu3oHTe 12-18 mecaues.
WA peiTUHra K nosutueHomy pelitTnHroBomy AeiicTBUIO MOTYT NPUBECTU:

e  noBbllWeHNE KO3GPULIMEHTOB AMKBUAHOCTY;
®  yBe/MUEHMne KanuTasa.

K HeratTUBHOMY peTUHrOBOMY AEelCTBUIO MOTYT NMPUBECTM:

®  pOCT y6bITOYHOCTY BbiLLIE MPOrHO3HOTO YPOBHS;

e  coKkpaleHue Ko3pPULNEHTOB ANKBUAHOCTY,

®  yMeHblUeHUE BO3MOXHOCTV WAN CHWXKEHWE >KENaHWs aKLMOHepa NpoAo/XKaTb
OKa3blBaTb NOAAeP>KKy KomnaHuu,

KomnoHeHTbI peﬁTMHra OueHka cob6cTBeHHOM KpeauTocnocobHoctn (OCK): bbb-.
KoppexTtupoBku: 40noaHUTeNbHaA KOPPEKTUPOBKa +2 cTyneHn K OCK.
PeliTuHru1 BoinyckoB omMmnccnn B 0bpaLLeHUn OTCyTCTBYIOT.
PerynatopHoe KpeauTHbiii peiTUHr 6bin NPUCBOEH MO HauMOHaNbHOM likane ans Poccuiickoit
packpbiTne ®esepauum Ha ocHoBe METOAO/IOMNM NPUCBOEHUSA KPEAWUTHbIX PENTUHIOB CTPAXOBbIM

opraHusaunsm No__HauWoHalbHOW Wkane Ana Poccuiickoi  Pegepaunu, a Takxke
OCHOBHbIX _NOHATWUN, UCMNOAb3YEMbIX AHaauTnyeckuMm KpeanTHbiM — PeATUHroBbIM
AreHTCTBOM B PEUTUHIOBON AEATENbHOCTH.

Bnepsbie kpeautHbIn peiituHr OO0 «CK «Cornacue» 6bin onybankosad 02.10.2017.
lMepecMoTp KPEAMTHOTO PEerTUHIa 1 NPOrHo3a MO KPEAUTHOMY PENTUHIY OXWAAETCA B
TeyeHue OAHOro roAa ¢ AaTbl PeATUHIOBOTO AelicTeua (28.09.2018).

KpeanTHbIN pelnTuHr 6bl1 MPWCBOEH Ha OCHOBAHWM AAHHbLIX, NPEAOCTAaBAEHHbIX
000 «CK «Cornacve», nHGOpMaLMN 13 OTKPbITbIX UCTOYHMKOB, a Takxke 6a3 JaHHbIX
AKPA. PeitTuHroBblii aHanv3 6bl1  MpoOBeAeH C  WCMOJIb30BAaHWEM OTYETHOCTU
000 «CK «Cornacne» no OCBY n otyetHocTy OO0 «CK «Cornacme», cOCTaBAEHHON B
cooteetctBUM ¢ MCPO.  KpeauTHbIi  pelTUHr  ABAAETCA  3anpOLUEHHbIM,
000 «CK «Cornacme» NpUHMMano ydvacTue B MNPOLECCE MPUCBOEHUSA KPeAUTHOro
penTuHra.

®akTbl CyLIECTBEHHOTO OTKJAOHEHNA WHOOPMAaLMU OT JaHHbIX, 3adUKCUPOBAHHBLIX B
opuumanbHO onybankosaHHON ¢uHaHCOBOW oTyeTtHocTh OO0 «CK «Cornacue», He
BbIAB/IEHbI.

AKPA He okasbiBano OO0 «CK «Cornacvie» AONOAHUTENbHBIX YCAYr. KOHGANUKTbI
MHTEPECOB B pamKax NpoLiecca NPUCBOEHUA KPEAUTHOrO PETVHTIA BbiABJIEHb! He Bbin.




AKPA noateepavno KpeanTHbi pedTuHr 000 «CK «Coraacue» Ha ypoBHe
BBB+(RU), nporHo3 «CtabuAbHbIN»
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AHaauTideckoe Kpegutroe Pertirosoe Arentctso (AKPA) cozparo B 2015 rogy. Akunorepami AKPA aznsiotca 27 kpynHeiiunx komnaxnii Poccuy,
npeacTassaoue GUHAHCOBBIA 1 KOPTIOPaTWUBHEIA CeKTOpa, a YCTaBHbI KanuTan coctasnseT boree 3 mMAps py6. OcHoeHan 3agava AKPA —
NPEeACCTaBAEHNE KAYUECTBEHHOIO DEVTUHIOBOTO MPOAYKTA MMONb30BATENAM POCCUICKOTO PENTUHIOBOTO pbiHka. MeTogonoruu u BHYTpEHHUe
AokymenTsl AKPA pa3pabarbiBatoTcs B COOTBETCTBUN C TPEGOBAHUAMMU POCCHIACKOTO 3aKOHOAATENbCTBA 1 C YUETOM AYYLWINX MUPOBBIX NPaKTUK B
PeATUHIOBON AesTeNLHOCTNY,

NpescTrapnentan HQOPMAYNA, BKAKOUAS, NOMUMO NPOUETO, KPEAUTHbIC U HEKPeAUTHBIE PeiTUHTY, GakTopbl PENTVHIOBOH OUeHKN, NoAPO6HbIE
pesy/bTathl KPeANTHOTO aHaMM3a, MeTOAONOI IV, MOAEAY, IPOTHO3b], aHaNTUHeCKVe 0B30PbI Y MaTepuasl i NHYHO MHGOPMALMIO, Pa3MELLEHHYIO Ha
catite AKPA (ganee — Vlndopmalina), 2 Taloke nporpamMmHoe obecredeHne calita U UHble NPUAOKEHNs, NPeAHA3HAUEHbI A7 WCMOJb30BaHNS
MCKAKOUNTENLHO B O3HAKOMUTENbHBIX Lendx. Hactoswas VHQOpMaumMa He MOXET MOAMGUUMPOBATECA, BOCMPOUZEOAUTECS, PACTPOCTREHATLHCH
MobuiM crnocobom M B MOSOR POPME HU MOAHOCTBIO, HU YaCTUUHO B PEKIaMHbIX MATepuanay, B pamkax MeponpuaThiii no csasau ¢
OBLLECTBEHHOCTBIO, B CBOAKAX HOBOCTEW, B KOMMEPUECKNX MAaTepuanax uav otuetax 6e3 rpeasapuTensHOrO NMCLMEHHOTO COracus co CTOPOHBI
AKPA 1 cceiikm Ha uctounvik. cnonssosanve Mnpopmauuy B HapyuieHiie yikasaHHbix TPeBOBaHUA 1 B HE3aKOHHBIX LESX 3anpeLleHo.

KpepnTHbie peritunry AKPA otpaaioT mHeHre AKPA 0THOCUTE/IBHO CMOCOBHOCTI PEHTURIYEMOrO KiLia MCIOAHATS MPriHATLIR Ha ceba GUHaHCOBbIE
0bA3aTeNbCTBA MM OTHOCHTE/IBHO KPEAUTHOTO PUCKA OTAE/bHBIX GrHAHCOBbIX OBA3ATENALCTE 1 UHCTPYMEHTOB PEliTUHIYEMOro NuLa Ha MOMEHT
onybAnKOBaHWs COOTBETCTBYIOLEH MHbopmavn.

Hekpeamteie pevitinrn AKPA otpakaior mHeHue AKPA 0 HEKOTOPBIX HEKPEAMTHBIX PricKax, NPUHIMAEMbIX Ha cebs 3aUVHTEPECOBAHHBIMUY IMLAMY
NPV B3aUMOAEMCTBIN C PERTUHTYEMBIM VLIOM.

Mpricsavisaemele KPEJUTHBIE Y HEKPEAUTHEIE PEMTUHIU OTPANKAIOT BCHO OTHOCALLYIOCS K PERTHHIYEMONY MUY M HAXOAALLYIOCH B PaciopmKeryl
AKPA cyliecTBeHHyo MHGopMaLMio (BI0Yas MHGOPMALIARD, MONYHEHHYIO OT TPETbUX ML), KAYECTBO U AOCTOBEPROCTS kotopoin AKPA couso
Haznex@tumu. AKPA He HeceT OTBETCTBEHHOCTH 33 JOCTOBEPHOCT UHQOPMALINK, NPEAOCTABAEHHON KANEHTAMY WAV CBA32HHBIMMA TPETHUMN
croporamul. AKPA He OCYLIECTBASET ayAnTa Wiyl MHOM NPOBEPKY NPEACTABARHHBIX ZAHKBX M HE HeCeT OTBETCTSAHHACTY 38 UX TOUHOCTh Vi TIONHOTY.
AKPA NpOBOANT PENTVHIOBbIN aHaN3 MPEACTABNGHHOW WiKEHTaMM WHGOPMELMY C YCTONbI0BAHMEN COBCTBEHHBIX METOLONOTMI. TeKCThl
YTBEPIKABHHBIX METOAOAOTMIA ACCTYNHBI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

Tonbko B cayvae pacnpocTpaHeHiis uHGOPMaLi O MPUCBOSHHOM KDEAUTHOM PEITIHIE W NMPOTHO3E N0 KPEAUTHOMY PeiTUHTY MoBLM CNOcoBoM,
obecneuriBatoWMM JOCTYN K Heli HEOTPAHYIUEHHOMO KPYra AL, AaHHbIA KPEAUTHEIA PERTUHT Y NMPOTHO3 O KPEAUTHOMY PERTHHTY BXOAUT B chepy
peryamposaryia LeHtpansHoro barka Poccuiickol Gegepauui.

EAVHCTBEHHBIM UCTOUHUKOM, OTP2XKREOULM akTyaabHY 0 IHGOPMALMIO, B TOM UMCAE O KPEAWTHBIX 1 HERPEAVUTHBIX peiiTuHrax, npuceansaemoix AKPA,
ABAAETCA OPUUNANLHBIR UHTEPHET-CanT AKPA — www acra-ratings.ru. MiHGpopmauus npeacTasasetca Ha yCnoBum «kKak ecTby.,

ViHdopmauua [o/KHE PacCMaTpuBaTBCA MONL3OBATENAMM WCKAOUMTENbHO KaKk MHeHve AKPA n He ABARETCA COBETOM, peKomeHgauuel,
npeanoseHrenr Nokynate, AepXkate UK MPOAEBaTh LeHHble Gynary 1 ntobblie GUHAHCOBLIE MHCTPYMEHTLI, OGepTol uau pekaamol.

AKPA, ero paboThyky, a Taicke adpdunuposanhele ¢ AKPA nviua (ganee — Croporsl AKPA) He MpeocTaBAsioT HUKaKo BbIPKEHHOW B Kakon-an6o
Gopme v Kakum-1M6o 0bpazom HeMoCPeACTBEHHOM Vv NoAPasyMeBaeMol rapaHTuy B OTHOLIEHNI TOUHOCTY, CBOEBREMEHHOCTY, NOAHOTH WV
NpUrogHoCTY MiHGopmaLmuu ANst NPYHATAA ViHBECTULIMOHHBIX WM KaknX-TGO VHbIX pelueHiii. AKPA He BLINOAHAET (yHKLAY bupyumapys, ayautopa,
MHBECTULMOHHOTO MV GUHEHCOBOIO KOHCYAbTAHTA. VHDOPMALMA 40MKHA PACUEHVIBATECR MCKIIOUMTENBHO KAk OAVH 13 GakTOPOB, BANSIOLLMY Ha
WHBECTUUMOHHOE VAU HOE Bri3HEeC-pellienne, NPUHUMAEMOEe M0BbIM NMLIOM, NCNOAL3YIOWMI ee. KKA0MY 12 Takux UL HeoBXOAMMO NPOBecTy
CODBCTBEHHOE NCCAEAOBAHNE 1 JaTh COBCTBEHHYIO OLEHKY YUACTHUKY (UHAHCOBOTO PBIHKA, @ TAKOKE 3MUTEHTY 1 ero fOATOBLIM OBGA3aTeNbCTEAM,
KOTOPBIE MOTYT PACCMATPHBATBCS 8 KAUECTEE OOBLEKTA NOKYMKY, NPOAAKY UK BrafeHuns. [osib2oeatenn VIHGOPMaLiv AOMKHBI TPYHUMATL PeLIeH s
CaMOCTOATENbHO, NMPUBNEKAA COOCTBEHHBIX HE3ABUCKMEIX KOHCY/ILTAHTOB, EC/IN COUTYT 3TO HEOBXOAMMbIM.

Croporbt AKPA He HecyT OTBETCTBEHHOCTY 33 NI0BbIe ASCTBISA, COBEPLIEHHBIE MOJb30BATEAAMM HA OCHORE AAHHON Mndpopmarmn. CtopoHsl AKPA
HI NPY KAKWX OBCTOATENBCTBEX HE HECYT OTBETCTBEHHOCTY 32 Ntobble MPAMbIE, KOCBEHHbIE WAM CAyYaiHble YObITKY 1 W34EPIKKM, BOZHMKLIME y
NOJb30BaTENEN B CBA3W C UHTEPMPETALMAMY, BbIBOAANMY, PEKOMEHAALUNAMMN 1 UHBIMU AEACTBAAMY TRETLYX VL, NPAMO WAV KOCBEHHO CBA3aHHbIMM
C TaKkol uHbopmalmei.

Vupopmauus, npegocrasnsemas AKPA, akTyasbHa Ha JaTy NOATOTOBKM W ONYBANKOBaHWS MaTEPUaNOB U MOKET N3MeHATLCH AKPA B A2bHeleM.
AKPA He 06A32HO0 0BHOB/ATL, U3MEHSATL, AONOAHATL VHGOPMALIIO VAW YBEAOMAATE KOTO-N1E0 06 3TOM, eC/in 970 He Bbito 3aPUKCNPOBAHO OTAEALHO
B MUCEMEHRHOM COMaLeHNI nan He TpebyeTca B COOTRETCTBIM C 3aKOHOAATeNbCTBOM Poccuiickoi deaepalmu.

AKPA He OKasblBaeT KOHCYALTALMOHHSIX yeayr. AKPA MOXET OKazblBaTh ZONONHUTENbHEIS YCAYTY, ECIN 3TO He CO34aeT KOHPAMKTA MHTEPECOB C
PEVTUHIOBON AeATENSHOCTHIO.

AKPA 1 ero paboTHuKy NPeANPUHNMAOT BCe PasyMHbIe MEPb! AN 3aLUThl BCEIN UMEIOLLeHcs B U pacnopsreHu KoHuAeHIMaNsHOW M/ UK NHOW
CYLLECTBEHHON HEeMyOinuHON VHGOPMaLMK OT MOWEHHUUECKUX AHCTBUR, KDAXKM, HENPasOMEPHOrO WCIOb3OBAHMA WA HenpesHaMeperHoro
packpoitus. AKPA  obecneuviBaeT 3alinTy KOHPUAEHLMANsHOW WHQOPMALMY, MONYYEHHOW B NpPOLECCe AERTEeNbHOCTY, B COOTBETCTBUM C
TpebosaHuaMK 3aKoHOoAaTENBCTBA Poccuniickol Geaepaumi,




